Jeffrey L. Sailor, CPA, PA

Accountant’s Compilation Report

To Board of Directors
Avondale Homeowners Association, Inc.

I have compiled the accompanying Statement of Receipts and Expenditures- Cash Basis of
Avondale Homeowners Association, Inc. for the year ended December 31, 2010. I have not
audited or reviewed the accompanying financial statements and, accordingly, do not express an

~ opinion or any assurance about whether the financial statements are in accordance with the cash
basis of accounting.

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the cash basis of accounting and for designing, implementing,

and maintaining internal control relevant to the preparation and fair presentation of the
financial statements.

My responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants. The objective of a.compilation is to assist management in presenting financial
information in the form of financial statements without undertaking to obtain any assurance that
there are no material modifications that should be made to the financial statements.

Management has elected to omit substantially all of the disclosures ordinarily included in
financial statements prepared in accordance with the income cash basis of accounting. If the
omitted disclosures were included in the financial statements, they might influence the user’s
conclusions about the company’s assets, liabilities, equity, revenue, and expenses. Accordingly,
the financial statements are not designed for those who are not informed about such matters.

Jeffrep/L. Sailor, CPA

' bcala, Florida
January 20, 2011
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AVONDALE HOMEOWNERS ASSOCIATION, INC.
STATEMENT OF RECEIPTS & EXPENDITURES-CASH BASIS
FOR THE YEAR ENDED DECEMBER 31, 2010

(UNAUDITED)
RECEIPTS:
Membership Dues ~ $ 14,839
Interest 5
TOTAL RECEIPTS 14,844
"EXPENDITURES:
Accounting 360
Insurance 658
License 61
Office & General 199
Repairs & Maintenance 11,185
Utilities 2,496
TOTAL EXPENDITURES $ 14,959
EXCESS EXPENDITURES OVER RECEIPTS $ (115)
CASH BALANCE, JANUARY 1, 2010 ) $ 12,962
CASH BALANCE, DECEMBER 31, 2010 $ 12,847

“READ ACCOUNTANT’S COMPILATION REPORT”



